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/RLV�
/RL� Q�� �������� GX� ��� PDL� ������ SRUWDQW� DSSUREDWLRQ� G
XQH� FRQYHQWLRQ� HQWUH� OH�

JRXYHUQHPHQW�GH�OD�5pSXEOLTXH�7XQLVLHQQH�HW�OH�JRXYHUQHPHQW�GX�%XUNLQD�)DVR�HQ�

YXH�G
pYLWHU�OHV�GRXEOHV�LPSRVLWLRQV�HQ�PDWLqUH�G
LPS{WV�VXU�OH�UHYHQX««««««����

/RL� Q�� �������� GX� ���PDL� ������ SRUWDQW� DSSUREDWLRQ� GH� O¶DFFRUG� ILQDQFLHU� FRQFOX� OH� ���

IpYULHU������HQWUH�OD�5pSXEOLTXH�7XQLVLHQQH�HW�OD�*UDQGH�-DPDKLUL\D�$UDEH�/\ELHQQH�

3RSXODLUH�6RFLDOLVWH�HW�UHODWLI�DX�UHPERXUVHPHQW�G¶XQ�SUrW�VDQV�LQWpUrWV««««««�

/RL�Q����������GX����PDL�������SRUWDQW�DSSUREDWLRQ�GH�O¶DFFRUG�ILQDQFLHU�FRQFOX�OH����IpYULHU�

�����HQWUH�OD�5pSXEOLTXH�7XQLVLHQQH�HW�OD�*UDQGH�-DPDKLUL\D�$UDEH�/\ELHQQH�3RSXODLUH�

6RFLDOLVWH�HW�UHODWLI�DX�UqJOHPHQW�HW�DX�UppFKHORQQHPHQW�VDQV�LQWpUrW�G¶XQ�SUrW«««««�

/RL�Q����������GX����PDL�������PRGLILDQW�HW�FRPSOpWDQW�O
DUWLFOH����GH�OD�ORL�Q���������GX�

���GpFHPEUH������SRUWDQW�ORL�GH�ILQDQFHV�SRXU�O
DQQpH�����««««««««««����

�
&RQVHLO�&RQVWLWXWLRQQHO�

$YLV� Q�� �������� GX� FRQVHLO� FRQVWLWXWLRQQHO�� FRQFHUQDQW� OH� SURMHW� GH� ORL� SRUWDQW�

DSSUREDWLRQ�G¶XQH�FRQYHQWLRQ�HQWUH�OH�JRXYHUQHPHQW�GH�OD�5pSXEOLTXH�7XQLVLHQQH�HW�

OH� JRXYHUQHPHQW� GX� %RXUNLQD� )DVR� HQ� YXH� G¶pYLWHU� OHV� GRXEOHV� LPSRVLWLRQV� HQ�

PDWLqUH�G¶LPS{WV�VXH�OH�UHYHQX««««««««««««««««««««««««�

�
'pFUHWV�HW�$UUrWpV�

3UHPLHU�0LQLVWqUH�
'pFUHW� Q�� ���������� GX� ���PDL� ������ SRUWDQW� FUpDWLRQ� G¶XQH� FKDPEUH� UpJLRQDOH�

UHOHYDQW�GH�OD�FRXU�GHV�FRPSWHV�j�*DIVD�HW�IL[DQW�VRQ�FDGUH�WHUULWRULDO«««««««�

1RPLQDWLRQ�GH�FRQVHLOOHUV�j�OD�FRXU�GHV�FRPSWHV�««««««««««««��«««��

�
0LQLVWqUH�GH�O
,QWpULHXU�HW�GX�'pYHORSSHPHQW�/RFDO�

/LVWH� GH� SURPRWLRQ� DX� FKRL[� DX� JUDGH� G¶DWWDFKp� G¶LQVSHFWLRQ� GHV� UqJOHPHQWV�

PXQLFLSDX[�DX�WLWUH�GH�O¶DQQpH�����««««««��«««««««««««««««�

/LVWH�GH�SURPRWLRQ�DX�JUDGH�GH�VHFUpWDLUH�G¶DGPLQLVWUDWLRQ�DX�WLWUH�GH�O¶DQQpH���������
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0DUGL����UDELD�,,������±����PDL������ ���qPH�DQQpH� 1�����



� -RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�²�����PDL������ 1�����3DJH������

3DU�GpFUHW�Q������������GX����PDL�������

0RQVLHXU� $EGHUUDRXI� %HQ�0RXVVD�� DUFKLWHFWH� JpQpUDO��
HVW� FKDUJp� GHV� IRQFWLRQV� GH� GLUHFWHXU� GHV� SURJUDPPHV� HW�
DJUpPHQWV� j� OD� GLUHFWLRQ� JpQpUDOH� GHV� EkWLPHQWV� FLYLOV� DX�
PLQLVWqUH�GH�O¶pTXLSHPHQW��GH�O¶KDELWDW�HW�GH�O¶DPpQDJHPHQW�
GX�WHUULWRLUH��

�
3DU�GpFUHW�Q������������GX����PDL�������

0RQVLHXU�,EUDKLP�6DEEHN��LQJpQLHXU�SULQFLSDO��HVW�FKDUJp�
GHV� IRQFWLRQV� GH� VRXV�GLUHFWHXU� GHV� DJUpPHQWV� j� OD� GLUHFWLRQ�
JpQpUDOH�GHV�EkWLPHQWV�FLYLOV�DX�PLQLVWqUH�GH�O¶pTXLSHPHQW��GH�
O¶KDELWDW�HW�GH�O¶DPpQDJHPHQW�GX�WHUULWRLUH��

�
3DU�GpFUHW�Q������������GX����PDL�������

0RQVLHXU� $GHO�0HIWDK�� LQJpQLHXU� SULQFLSDO�� HVW� FKDUJp�
GHV� IRQFWLRQV� GH� FKHI� GH� VHUYLFH� GHV� FRQWUDWV� G¶pWXGHV�
DUFKLWHFWXUDOHV� j� OD� GLUHFWLRQ� JpQpUDOH� GHV� EkWLPHQWV� FLYLOV�
DX� PLQLVWqUH� GH� O¶pTXLSHPHQW�� GH� O¶KDELWDW� HW� GH�
O¶DPpQDJHPHQW�GX�WHUULWRLUH��

�
3DU� DUUrWp� GH� OD� PLQLVWUH� GH� O¶pTXLSHPHQW�� GH�
O¶KDELWDW� HW� GH� O¶DPpQDJHPHQW� GX� WHUULWRLUH� GX� ���
PDL�������

0DGHPRLVHOOH� .KDGLMD� =DPRXUL� HVW� QRPPpH�
DGPLQLVWUDWHXU� UHSUpVHQWDQW� OH� 3UHPLHU� PLQLVWqUH� DX�
FRQVHLO� G¶DGPLQLVWUDWLRQ� GH� OD� VRFLpWp� QDWLRQDOH�
LPPRELOLqUH� GH� 7XQLVLH�� HW� FH�� HQ� UHPSODFHPHQW� GH�
0RQVLHXU�.KDOHG�%HQ�6DVVL��

�
�

0,1,67(5(�'8�&200(5&(��

(7�'(�/
$57,6$1$7�

�
120,1$7,21�

3DU�GpFUHW�Q������������GX����PDL�������

0RQVLHXU� $UEL� 2XHUWDQL�� LQJpQLHXU� JpQpUDO�� HVW� FKDUJp�
GHV�IRQFWLRQV�GH�GLUHFWHXU�UpJLRQDO�GX�.HI�DX�PLQLVWqUH�GX�
FRPPHUFH�HW�GH�O¶DUWLVDQDW��

�
�

0,1,67(5(�'8�75$163257�

�

120,1$7,21�

3DU�DUUrWp�GX�PLQLVWUH�GX�WUDQVSRUW�GX����PDL�������

0RQVLHXU� 7RXKDPL� %HQ� )UHGM� HVW� QRPPp� PHPEUH�
UHSUpVHQWDQW� OH�3UHPLHU�PLQLVWqUH� DX� FRQVHLO�G¶DGPLQLVWUDWLRQ�
GH� O¶DJHQFH� WHFKQLTXH� GHV� WUDQVSRUWV� WHUUHVWUHV�� HW� FH�� HQ�
UHPSODFHPHQW�GX�0DGDPH�$VVLD�/DWUHFK��

�
�

0,1,67(5(�'(6�7(&+12/2*,(6�

'(�/$�&20081,&$7,21�

�
&(66$7,21�'(�)21&7,216�

3DU�GpFUHW�Q������������GX����PDL�������

,O� HVW� PLV� ILQ� DX[� IRQFWLRQV� GH� 0RQVLHXU� $EGHOPDMLG�
0LOHG�� LQJpQLHXU� JpQpUDO�� HQ� TXDOLWp� GH� FKDUJp� GH�PLVVLRQ�
DX� PLQLVWqUH� GHV� WHFKQRORJLHV� GH� OD� FRPPXQLFDWLRQ� SRXU�
RFFXSHU�O¶HPSORL�GH�FKHI�GH�EXUHDX�GH�YHLOOH�WHFKQRORJLTXH��
j�FRPSWHU�GX��HU�DYULO�������

0,1,67(5(�'(�/$�&8/785(�

(7�'(�/$�6$89(*$5'(�'8�3$75,02,1(�

�

&(66$7,21�'(�)21&7,216�

3DU�GpFUHW�Q������������GX����PDL�������

,O� HVW� PLV� ILQ� DX[� IRQFWLRQV� GH� 0RQVLHXU� 0RKDPHG�
*KR]]L��PDvWUH�DVVLVWDQW�GH�O¶HQVHLJQHPHQW�VXSpULHXU��HQ�VD�
TXDOLWp�GH�FKDUJp�GH�PLVVLRQ�DXSUqV�GX�FDELQHW�GX�PLQLVWUH�
GH� OD�FXOWXUH�HW�GH� OD�VDXYHJDUGH�GX�SDWULPRLQH��j�FRPSWHU�
GX��HU�IpYULHU�������

�

3DU�GpFUHW�Q������������GX����PDL�������

,O� HVW� PLV� ILQ� DX[� IRQFWLRQV� GH� 0RQVLHXU� 0RKDPHG�
6DODK�(O�.DGUL�� FRQVHUYDWHXU� HQ� FKHI� GHV�ELEOLRWKqTXHV�RX�
GH�GRFXPHQWDWLRQ�RX�G¶DUFKLYHV��HQ�VD�TXDOLWp�GH�FKDUJp�GH�
PLVVLRQ�DXSUqV�GX�FDELQHW�GX�PLQLVWUH�GH�OD�FXOWXUH�HW�GH�OD�
VDXYHJDUGH� GX� SDWULPRLQH�� j� FRPSWHU� GX� ��� VHSWHPEUH�
������

�

�

0,1,67(5(�'(�/$�-(81(66(��'(6�632576�

(7�'(�/
('8&$7,21�3+<6,48(�

�

120,1$7,21�

3DU�GpFUHW�Q������������GX����PDL�������

0DGDPH�=HLQHE�$RXDQL�QpH�%HQ�$OD\D��DGPLQLVWUDWHXU�
FRQVHLOOHU�� HVW� FKDUJpH� GHV� IRQFWLRQV� GH� GLUHFWHXU� GHV�
UHVVRXUFHV� KXPDLQHV� HW� GX� PDWpULHO� DX� PLQLVWqUH� GH� OD�
MHXQHVVH��GHV�VSRUWV�HW�GH�O¶pGXFDWLRQ�SK\VLTXH��

�

�

0,1,67(5(�'(�/$�6$17(�38%/,48(�

�

120,1$7,216�

3DU�GpFUHW�Q������������GX����PDL�������

/H� GRFWHXU� %HQ� +DPPRXGD� 0RKDPHG�� SURIHVVHXU�
KRVSLWDOR�XQLYHUVLWDLUH� HQ� PpGHFLQH�� HVW� FKDUJp� GHV�
IRQFWLRQV� GH� FKHI� GH� VHUYLFH� KRVSLWDOR�XQLYHUVLWDLUH� j�
O
LQVWLWXW� QDWLRQDO� GH� QHXURORJLH� GH� 7XQLV� �VHUYLFH� ��
G
LPDJHULH�PpGLFDOH���

�

3DU�GpFUHW�Q������������GX����PDL�������

/H�GRFWHXU�%HQ�+DVVLQH�0RKDPHG�5LGKD��PpGHFLQ�GHV�
K{SLWDX[��HVW�UHFRQGXLW�GDQV�OHV�IRQFWLRQV�GH�FKHI�GH�VHUYLFH�
KRVSLWDOLHU� j� O
K{SLWDO� GH� =DJKRXDQ� �VHUYLFH� �� SQHXPR�
SKWLVLRORJLH��j�FRPSWHU�GX���DR�W�������

�

3DU�GpFUHW�Q������������GX����PDL�������

0RQVLHXU�)DWKL�$PPRXV��LQJpQLHXU�HQ�FKHI�DX�PLQLVWqUH�
GH� OD� VDQWp� SXEOLTXH�� HVW� QRPPp� HQ� TXDOLWp� G
LQJpQLHXU�
JpQpUDO��



�

1����� -RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�²�����PDL������ 3DJH������

$UUrWp�GX�PLQLVWUH�GH�OD�VDQWp�SXEOLTXH�GX����PDL�
������ SRUWDQW�PRGLILFDWLRQ� GH� O
DUUrWp�GX� ���PDUV�
������ IL[DQW� OHV� FRQGLWLRQV� HW� OHV� UqJOHV� GH�
UHFRQQDLVVDQFH� GH� OD� TXDOLILFDWLRQ� GHV�PpGHFLQV�
SRXU� O
H[HUFLFH� HQ� TXDOLWp� GH� VSpFLDOLVWHV� HW� GH�
FRPSpWHQWV��

/H�PLQLVWUH�GH�OD�VDQWp�SXEOLTXH��

9X�OD�ORL�Q��������GX����PDUV�������UHODWLYH�j�O
H[HUFLFH�
HW�j�O
RUJDQLVDWLRQ�GHV�SURIHVVLRQV�GH�PpGHFLQ�HW�GH�PpGHFLQ�
GHQWLVWH�HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X� OH� GpFUHW� Q����������GX����PDL�������SRUWDQW� FRGH�
GH�GpRQWRORJLH�PpGLFDOH��

9X�O
DUUrWp�GX����PDUV�������IL[DQW�OHV�FRQGLWLRQV�HW�OHV�
UqJOHV� GH� UHFRQQDLVVDQFH� GH� OD� TXDOLILFDWLRQ� GHV�PpGHFLQV�
SRXU�O
H[HUFLFH�HQ�TXDOLWp�GH�VSpFLDOLVWHV�HW�GH�FRPSpWHQWV��

$UUrWH���

$UWLFOH� XQLTXH�� �� 6RQW� DEURJpHV�� OHV� GLVSRVLWLRQV� GHV�
DUWLFOHV� �� HW� �� GH� O
DUUrWp� GX� ��� PDUV� ������ IL[DQW� OHV�
FRQGLWLRQV�HW�OHV�UqJOHV�GH�UHFRQQDLVVDQFH�GH�OD�TXDOLILFDWLRQ�
GHV�PpGHFLQV�SRXU�O
H[HUFLFH�HQ�TXDOLWp�GH�VSpFLDOLVWHV�HW�GH�
FRPSpWHQWV�VXVYLVp��HW�UHPSODFpHV�DLQVL�TX
LO�VXLW���

$UWLFOH� �� �QRXYHDX��� �� 6RQW� FRQVLGpUpHV� FRPPH�
VSpFLDOLWpV�PpGLFDOHV��OHV�GLVFLSOLQHV�VXLYDQWHV���

���0pGHFLQH�HW�VSpFLDOLWpV�PpGLFDOHV���

��0pGHFLQH�LQWHUQH��

��0DODGLHV�LQIHFWLHXVHV��

���5pDQLPDWLRQ�PpGLFDOH��

��&DUFLQRORJLH�PpGLFDOH��

��1XWULWLRQ�HW�PDODGLHV�QXWULWLRQQHOOHV��

��+pPDWRORJLH�FOLQLTXH��

��(QGRFULQRORJLH��

��&DUGLRORJLH��

��1pSKURORJLH��

��1HXURORJLH��

��3QHXPRORJLH��

��5KXPDWRORJLH��

��*DVWUR�HQWpURORJLH��

�� 0pGHFLQH� SK\VLTXH�� UppGXFDWLRQ� HW� UpDGDSWDWLRQ�
IRQFWLRQQHOOH��

��'HUPDWRORJLH��

��3pGLDWULH��

��3V\FKLDWULH��

��3pGR�SV\FKLDWULH��

��,PDJHULH�PpGLFDOH��

��5DGLRWKpUDSLH�FDUFLQRORJLTXH��

��0pGHFLQH�OpJDOH��

��0pGHFLQH�GX�WUDYDLO��

��0pGHFLQH�SUpYHQWLYH�HW�FRPPXQDXWDLUH��

��$QHVWKpVLH���UpDQLPDWLRQ��

��$QDWRPLH�HW�F\WRORJLH�SDWKRORJLTXH��

��0pGHFLQH�G
XUJHQFH��

���&KLUXUJLH�HW�VSpFLDOLWpV�FKLUXUJLFDOHV���

��&KLUXUJLH�JpQpUDOH��

��&KLUXUJLH�FDUFLQRORJLTXH��

��&KLUXUJLH�WKRUDFLTXH��

��&KLUXUJLH�YDVFXODLUH�SpULSKpULTXH��

��&KLUXUJLH�QHXURORJLTXH��

��&KLUXUJLH�XURORJLTXH��

��&KLUXUJLH�SODVWLTXH��UpSDUDWULFH�HW�HVWKpWLTXH��

��&KLUXUJLH�RUWKRSpGLTXH�HW�WUDXPDWRORJLTXH��

��&KLUXUJLH�SpGLDWULTXH��

��&KLUXUJLH�FDUGLR�YDVFXODLUH��

��2SKWDOPRORJLH��

��2�5�/��

��6WRPDWRORJLH�HW�FKLUXUJLH�PD[LOOR�IDFLDOH��

��*\QpFRORJLH�REVWpWULTXH��

���%LRORJLH�HW�GLVFLSOLQHV�IRQGDPHQWDOHV���

��%LRORJLH�PpGLFDOH��

��%LRORJLH�PpGLFDOH��RSWLRQ���ELRFKLPLH���

��%LRORJLH�PpGLFDOH��RSWLRQ���PLFURELRORJLH���

��%LRORJLH�PpGLFDOH��RSWLRQ���SDUDVLWRORJLH���

��%LRORJLH�PpGLFDOH��RSWLRQ���LPPXQRORJLH���

��%LRORJLH�PpGLFDOH��RSWLRQ���KpPDWRORJLH���

��+LVWR�HPEU\RORJLH��

��3K\VLRORJLH�HW�H[SORUDWLRQ�IRQFWLRQQHOOH��

��%LRSK\VLTXH�HW�PpGHFLQH�QXFOpDLUH��

��3KDUPDFRORJLH��

��*pQpWLTXH��

��$QDWRPLH��

���6SpFLDOLWpV�WHFKQLTXHV�PpGLFR�PLOLWDLUHV���

��'LUHFWLRQ�HW�ORJLVWLTXH�PpGLFR�PLOLWDLUH��

��0pGHFLQH�GH�OD�SORQJpH�VRXV�PDULQH��

��0pGHFLQH�DpURQDXWLTXH�HW�VSDWLDOH��

��+\JLqQH�QXFOpDLUH��

$UWLFOH� �� �QRXYHDX��� �� /HV� PpGHFLQV� JpQpUDOLVWHV�
MXVWLILDQW� GH� FRQQDLVVDQFHV� SDUWLFXOLqUHV� DWWHVWpHV� SDU� XQ�
GLSO{PH� XQLYHUVLWDLUH� HW� MXJpHV� pTXLYDOHQWHV� j� XQ� F\FOH�
G
pWXGHV�G�PHQW�DSSUpFLp�SDU�OD�FRPPLVVLRQ�YLVpH�j�O
DUWLFOH�
�� FL�GHVVXV�� SHXYHQW� rWUH� TXDOLILpV� FRPPH� FRPSpWHQWV� HW�
H[HUFHU� FHWWH� FRPSpWHQFH� DYHF� OD� PpGHFLQH� JpQpUDOH� GDQV�
OHV�GLVFLSOLQHV�VXLYDQWHV���

��DOOHUJRORJLH��

��DQJLRORJLH��

��DFXSXQFWXUH��

��KRPpRSDWKLH��

��KpPRGLDO\VH��

��PpGHFLQH�DSSOLTXpH�DX�VSRUW��

��PpGHFLQH�DpURQDXWLTXH��

��JpULDWULH��

��SULVH�HQ�FKDUJH�GHV�XUJHQFHV��

��SK\WRWKpUDSLH��

��FUpQRWKpUDSLH��

��VH[RORJLH��

��KDQGLFDS�HW�UpKDELOLWDWLRQ�GHV�KDQGLFDSpV��



� -RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�²�����PDL������ 1�����3DJH������

��UpSDUDWLRQ�MXULGLTXH�GX�GRPPDJH�FRUSRUHO��

��WR[LFRORJLH��

��VDQWp�SXEOLTXH��

��PDODGLHV�SURIHVVLRQQHOOHV��

��PpGHFLQH�VXEDTXDWLTXH�HW�K\SHUEDUH��

��K\JLqQH�KRVSLWDOLqUH��

7XQLV��OH����PDL�������

/H�PLQLVWUH�GH�OD�VDQWp�SXEOLTXH�

0RKDPHG�5LGKD�.HFKULG�

9X�

/H�3UHPLHU�PLQLVWUH�

0RKDPHG�*KDQQRXFKL �

�

/LVWH�GHV�DJHQWV�j�SURPRXYRLU�DX�JUDGH�G
LQILUPLHU�

PDMRU�GH�OD�VDQWp�SXEOLTXH�DX�WLWUH�GH�O
DQQpH������

'KRXLEL�+DFKPL��

(O�.KDPDVVL�6DGRN��

&KDLULD�&KDULID��

7DOPRXGL�$EGHOPDMLG��

%HQ�+DPLGD�$PPDU��

<DMHU�0RKDPHG��

(O�$ZDGL�:LGHG��

%HQ�+DPRXGD�$EGHOMDOLO��

%HQ�,EUDKLP�=RKUD��

$ORXL�$PDUD��

(O�$LGL�$KPHG�(WWLMDQL��

(EGHOOL�pSRXVH�%HQ�+DVVLQH�/DWLID��

%HO�$EHG�,EUDKLP��

'KLHE�0RQJL��

'KRXLRXL�$LGD��

(O�0DMUL�pSRXVH�1
VLUL�=DNLD��

(O�-DIDOL�$EGHOPDMLG��

(O�+DPPHO�6DKOL�1DMLD��

.RXVDQL�0RQFHI��

(O�$PUL�5DILD��

(O�$EGHOOL�1D]LKD��

�

�

0,1,67(5(�'(6�$))$,5(6�62&,$/(6��

'(�/$�62/,'$5,7(�

(7�'(6�781,6,(16�$�/
(75$1*(5�

�

120,1$7,216�

3DU�GpFUHW�Q������������GX����PDL�������

0RQVLHXU� 0RKDPHG� 0RQGKHU� %HOJKXLWK� HVW� QRPPp�

FKDUJp�GH�PLVVLRQ�DXSUqV�GX�FDELQHW�GX�PLQLVWUH�GHV�DIIDLUHV�

VRFLDOHV��GH�OD�VROLGDULWp�HW�GHV�7XQLVLHQV�j�O
pWUDQJHU��

3DU�GpFUHW�Q������������GX����PDL�������

0RQVLHXU� $EGHUUDKPHQ� -HWODRXL� HVW� QRPPp� SUpVLGHQW�
GLUHFWHXU� JpQpUDO� GH� OD� FDLVVH� QDWLRQDOH� GH� UHWUDLWH� HW� GH�
SUpYR\DQFH�VRFLDOH��j�FRPSWHU�GX����PDUV�������
�

3DU�GpFUHW�Q������������GX����PDL�������

0RQVLHXU�+pGL�$RXLQD��SURIHVVHXU�SULQFLSDO�KRUV�FODVVH��
HVW� FKDUJp� GHV� IRQFWLRQV� GH� FRRUGLQDWHXU� UpJLRQDO� GH�
O
HQVHLJQHPHQW� GHV� DGXOWHV� j� OD� GLUHFWLRQ� UpJLRQDOH� GHV�
DIIDLUHV� VRFLDOHV�� GH� OD� VROLGDULWp� HW� GHV� 7XQLVLHQV� j�
O
pWUDQJHU�GH�*DEqV��
�

3DU�GpFUHW�Q������������GX����PDL�������

0RQVLHXU� +DIHGK� /DkPRXUL�� PDvWUH� GH� FRQIpUHQFHV� GH�
O
HQVHLJQHPHQW� VXSpULHXU�� HVW� QRPPp� GDQV� OH� JUDGH� GH�
SURIHVVHXU� GH� O
HQVHLJQHPHQW� VXSpULHXU�� VSpFLDOLWp� VFLHQFHV�
GX� WUDYDLO�� j� O
LQVWLWXW� QDWLRQDO� GX� WUDYDLO� HW� GHV� pWXGHV�
VRFLDOHV��j�FRPSWHU�GX����RFWREUH�������

�

�

0,1,67(5(�'(�/
('8&$7,21�(7�'(�

/$�)250$7,21�

�

120,1$7,216�

3DU�GpFUHW�Q������������GX����PDL�������

0RQVLHXU� 0RKDPHG� =HOIDQL�� SURIHVVHXU� SULQFLSDO� GH�
O
HQVHLJQHPHQW� VHFRQGDLUH�� HVW� FKDUJp� GHV� IRQFWLRQV� GH�
GLUHFWHXU�GX�GpSDUWHPHQW�GH�OD�GRFXPHQWDWLRQ��GHV�UHVVRXUFHV�
SpGDJRJLTXHV� HW� GH� O
LQIRUPDWLRQ� DX� FHQWUH� QDWLRQDO�
G
LQQRYDWLRQ�SpGDJRJLTXH�HW�GH�UHFKHUFKHV�HQ�pGXFDWLRQ��

(Q�DSSOLFDWLRQ�GHV�GLVSRVLWLRQV�GH�O
DUWLFOH���GX�GpFUHW�Q��
����������GX����VHSWHPEUH������� O
LQWpUHVVp�EpQpILFLH�GHV�
LQGHPQLWpV� HW� GHV� DYDQWDJHV� DFFRUGpV� j� XQ� GLUHFWHXU�
G
DGPLQLVWUDWLRQ�FHQWUDOH��
�

3DU�GpFUHW�Q������������GX����PDL�������

0RQVLHXU� 0RKDPHG� )DRX]L� 0DkRXLD�� SURIHVVHXU�
SULQFLSDO� GH� O
HQVHLJQHPHQW� VHFRQGDLUH�� HVW� FKDUJp� GHV�
IRQFWLRQV� GH� VHFUpWDLUH� JpQpUDO� DX� FHQWUH� QDWLRQDO� GH�
IRUPDWLRQ�GHV�IRUPDWHXUV�HQ�pGXFDWLRQ��

(Q�DSSOLFDWLRQ�GHV�GLVSRVLWLRQV�GH�O
DUWLFOH����GX�GpFUHW�
Q�� ���������� GX� ��� VHSWHPEUH� ������ O
LQWpUHVVp� EpQpILFLH�
GHV� LQGHPQLWpV� HW� GHV� DYDQWDJHV� DFFRUGpV� j� XQ� GLUHFWHXU�
G
DGPLQLVWUDWLRQ�FHQWUDOH��

�

3DU�GpFUHW�Q������������GX����PDL�������

0RQVLHXU� $KPHG� 2XQL�� SURIHVVHXU� SULQFLSDO� GH�
O
HQVHLJQHPHQW� VHFRQGDLUH�� HVW� FKDUJp� GHV� IRQFWLRQV� GH�
GLUHFWHXU�UpJLRQDO�GH�O
HQVHLJQHPHQW�j�.DLURXDQ��

�

3DU�GpFUHW�Q������������GX����PDL�������

0RQVLHXU�%UDKLP�0LOLNL��LQJpQLHXU�SULQFLSDO��HVW�FKDUJp�
GHV� IRQFWLRQV�GH� VRXV�GLUHFWHXU� GHV� pWXGHV� HW� GX� VXLYL� j� OD�
GLUHFWLRQ�GHV�EkWLPHQWV� HW� GH� O
pTXLSHPHQW�DX�PLQLVWqUH�GH�
O
pGXFDWLRQ�HW�GH�OD�IRUPDWLRQ��




